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would no t b e . So wh a t t h a t mea n s i s t h a t mu ch l a r g e r b a n k s an d
a s far as the number cf stockholders would qualify u n der thi s
exempt s t a t u s . No w I ' m g o i n g t o t e l l y ou i t d oe s n ' t a f f e c t
their tax status here in Nebraska. It doe s a ff ect th eir tax
s ta tu s o n t h e f e d e r a l l e v e l . Bu t t h i s y e a r I d e c i d e d t o b u y a
b ank stock and, therefore, as a holder of a bank stock that h a s
nore than 75 stockholders, I could benefit from this. So I'm
t e l l i ng y o u I ' m n o t g o i ng t o v o t e t o a dv a n c e i t b e c au s e I s ee i t
as a conflict of interest for m e personally. But I wanted
everyon e t o be awa r e t h a t t h a t ' s t he a c t u a l e f f e c t o f t h i s .
T here is a tax benefit to these companies, banks, d o ing th i s ,
but it is at the federal level, not at the state level. So I
wanted everyone to understand that. Thank you.

SPEAKER BRONM PRESIDING

SPEAKER BROMM: Furt her discussion on L B 127? See ing none ,
Senato r Q u a n da h l .

SENATOR QUANDAHL: Thank you, Speaker Bromm. A nd thank you,
Senator Red f i e l d , f or c l ar i f y i ng s o me o f t he t ax aspec t s . As
she said, it doesn't affect the tax aspect of operating as a
bank in the state of Nebraska, but it does on a federal level.
There are some ramifications there. Just with that, I think...I
don't think there are any...there weren't any more questions on
t hi s p a r t i cu l a r b i l l . Aga i n , i t d i d adv an c e una n i mousl y f r om
t he c ommi t t e e a nd I wo u l d u r g e t h e a dv a n c e ment o f L B 12 7 .

SPEAKER BRONM: Than k you, Senator Quandahl You ' ve heard the
c los i n g . Mem b e r s , t he qu e st i o n i s t he a dv a n c e ment o f L B 1 2 7 t o
E a R I ni t i al . A l l i n f avor p l ea s e v o t e a y e , a n d o p posed nay .
Have you all voted? R ecord, Nr. Clerk.

A SSISTANT CLERK: 29 ayes, 0 nays on the motion to a dvance t h e
bill, Nr. President.

SPEAKER BRONN: L B 127 does advance. N ext item, Mr. Clerk.

ASSISTANT CLERK : LB 175 was intr oduced by Senator Jensen.
(Read t i t l e . ) Th e b i l l wa s r e a d f o r t he f i r s t t i me o n
January 10 o f th i s year, referred to the Banking, Commerce and
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